Clarification Meeting, December 15th-16th, 2016
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Commercial discussion
    The following commercial issues were discussed: 
	No
	Ref / Doc
	Issue
	Action
	Role

	1
	Definitions
	Pre-agreed surplus waste - does it relate only to RMW?
	Urbaser to check 
	Urbaser

	2
	Definitions
	Sludge specs
	Urbaser to come back to the City if it has any special requirements
	Urbaser

	3
	PPP Contract Clause 8
	Change of the land use from agri to construction - Fee?
	City to check
	City

	4
	Payment mechanism
	Indexations
	Urbaser to propose indexes / baskets
	Urbaser

	5
	Schedule 17
	Refinancing gain - drafting
	Urbaser and the City to check the drafting, agreed on the concept
	City / Urbaser

	6
	Schedule 16
	Drafting
	City to check the drafting
	City





Legal discussion
    The following legal issues were discussed:
	No.
	Ref / Doc
	Issue
	Action
	Role

	1
	PPP Contract clause 3.7
	Project development fee not to be paid on Contract date
	Urbaser to come back to the City on this
	Urbaser

	2
	PPP Contract
	Doesn't reflect the fact that the PPA cannot be amended
	Urbaser to come back to the City on this
	Urbaser

	3
	Schedule 19 - paragraph 6
	City to not be able to walk away above 10% without the full cost coverage. Proposed to remove the clause
	City to check
	City

	4
	Schedule 19 - paragraph 6
	Protection in Base case for change in EPC price through indexation
	Urbaser to come back to the City on this
	Urbaser

	5
	Definitions - Qualifying Change in Law
	Adjust in the change in law - change in guidance
	Urbaser to come back to the City on this
	Urbaser

	6
	Definitions - Qualifying Change in Law
	Leg (c ) / Capex
	Urbaser fine with it
	Urbaser

	7
	Schedule 20
	Force Majeure Termination sum doesn't include interests and dividends
	City to check
	City

	8
	Definitions - Force Majeure
	Catch all / more general definition
	City will not include it
	n/a

	9
	Definitions - Force Majeure
	[bookmark: _GoBack]Uninsurable risk to go in FM
	It is contatined in Schedule 15
	n/a

	10
	Definitions - Force Majeure
	Include Internation sanctions 
	City will include it
	City

	11
	Definitions - Shared risk consent
	Not being able to obtain Shared risk consent is a FM event. Proposed to change it to compensation event if the permit is not issued after 30 - 60 days.
	Urbaser to explore it with the EPC and come back
	Urbaser

	12
	Definitions - City landfill adverse effects
	Not clear.
	Urbaser agreed with Scott's explanation
	n/a

	13
	Definitions - City landfill adverse effects
	"Negligence" to be on the City
	Inconclusive
	n/a

	14
	Definitions - Lock-In period
	Changed the period and the date from which it is calculated
	Inconclusive
	n/a

	15
	PPP Contract clause 13
	Heat infrastructure to be in place on Service commencment date
	City agrees with the proposed change
	City

	16
	PPP Contract clause 13
	"reasonable endeavors" obligation
	Urbaser is fine with it
	City

	17
	PPP Contract - Clause 14 - Fossils
	Proposed "City change"
	Inconclusive
	City

	18
	PPP Contract - Clause 39.14 (B)
	Proposed to be Removed 
	Landfill tax to be checked by the City
	City

	19
	PPP Contract - Excusing cause
	It was deleted
	Urbaser to come back to the City on this
	Urbaser
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