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	Parameter
	Terms and conditions

	Gearing
	At all times during the construction period and the operation period, the ratio calculated by dividing the senior loan outstanding amount by the sum of (a) the senior loan outstanding and (b) the aggregate amount of equity contributions paid by shareholders to the Contractor is equal to or less than 0.75 

	Tenor
	16 years from Effective Date

	Grace period
	Construction period, up to 40 months, for principal repayments

	Interest rate margin
	4.5% over 6-months EURIBOR per annum, flat for the term of the facility

	Minimum Hedging requirement
	90% of the aggregate outstanding principal amount

	Swap execution and credit margin
	0.2% over the Benchmark Base Interest Rate

	Commitment charge
	35% of the interest rate margin per annum on the undisbursed portion of the loan

	Front-end commission
	1.5% of the loan amount payable at Effective Date

	Base Case DSCR
	A minimum DSCR of 1.30 calculated as the ratio of (i) cash available for debt service for the 12 months preceding the date of calculation to (ii) the sum of the scheduled principal repayments, interest payments and fees on all financial debt due or accrued during such period

	Base Case LLCR
	A minimum LLCR of 1.35 calculated as the ratio of (i) the net present value of the forecast cash flow available for debt services from the relevant calculation date until the loan final maturity date (discounted at the forecast weighted average interest rate applicable to the senior debt (taking into account any interest rate hedges entered into by the Contractor)) to (ii) the aggregate principal amount outstanding of all financial debt on the relevant calculation date, having taken into account all repayments to be made on that calculation date.



