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Commercial discussion
    The following commercial issues were discussed: 
	No
	Ref / Doc
	Issue
	Action
	Role

	1
	Payment mechanism
	To include a clause on how the money will be release from the escrow account
	City to check
	City

	2
	PPP Contract
	Statement that the Contractor is the owner of the asset as proposed in their markup
	City to check
	City

	3
	Service Payment Note
	Appropriate x% of service to budget every year 
	City to check
	City

	4
	Service Payment Note
	Indexation of end user tariff
	City to check
	City

	5
	Payment mechanism
	Landfill Gas to be part of the Base Case
	City to check
	City

	6
	Payment mechanism
	Third party waste to be used to mitigate lack of contract waste (seasonality). In that case not using revenue share of 50/50
	Veolia to elaborate on it
	Veolia





Legal discussion
    The following legal issues were discussed:
	No.
	Ref / Doc
	Issue
	Action
	Role

	1
	Service payment note
	Proposed reserve account of 2 years
	Inconclusive
	n/a

	2
	Payment mechanism
	Compensation in case the Heat Off-take is terminated
	City to check the Energy adjustment formula
	City

	3
	Schedule 7
	 
	Scott to take a look at Schedule 7
	City

	4
	Definitions - Contractor contamination
	Veolia wants it pushed to effective date
	Veolia fine with it
	n/a

	5
	Schedule 26
	Internal access road to be provided from Effective date
	City accepts
	City

	6
	Definitions - Compensation events
	Additional events added by Veolia
	City to check
	City

	7
	Definitions - Compensation events
	Protestor action, proposed timeline 30 days for construction period
	Veolia accepted City's approach, timeline to be considered
	n/a

	8
	Definitions - Compensation events
	City to guarantee the public infrastructure at the Site
	City to check
	City

	9
	Heat infrastructure
	In case of no pipe, can the Contractor obtain permits with CHP ready plant?
	To be further explored
	City / Veolia

	10
	Indemnity
	Cap on Contractor's indemnities
	Veolia to provide feedback
	Veolia

	11
	Consents / Permits
	Permits for Waste facility (integrated….) to be Cities responsibility
	City doesn't accept
	n/a

	12
	Consents / Permits
	Construction permit is a CP. Proposed alternative is to obtain the construction permit after effective date
	Inconclusive / Veolia to come back on a specific issue
	n/a

	13
	State support
	Check with city if state can provide state support for permitting process/support letter
	City to check
	City/IFC

	14
	Key Dates
	Longstop date
	Add a Longstop date for City to deliver the Land access to Elec line
	City/IFC

	15
	Elec infrastructure
	 
	Veolia to provide feedback
	Veolia

	16
	Performance regime
	City's interventions
	Separate discussion to be organised
	City

	17
	Development costs
	To push them to Effective Date
	Check with Georgi
	City

	18
	Disputes 
	Disputes for payments - to be paid while going to dispute
	 
	City

	19
	Financial schedules
	Proposed an invoicing system where the City disputes the invoice including deductions post factum (prepayment)
	City to consider
	City

	20
	Financial schedules
	Rounding clauses removed
	City to consider
	City

	21
	Change of control
	Proposed a shorter lock-in period
	 
	 

	22
	Change of control
	Introduction of another equity provider
	City to discuss the sale of minority equity between contract and effective date
	City
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